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https://www.kansa.or.jp/wp-content/uploads/2023/08/el001_20230817_2a.pdf
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Rio Tinto (2022)

Glencore (2022)

Eni (2022)

Disclosed climate-specific section in audit report (p. 254-255), including general risk assessment procedures undertaken: “understanding the Group’s
actual capital expenditure in relation to its decarbonisation strategy compared to that planned”, “discussed the Group’s climate strategy, and
considered potential material impacts to the financial statements” and considered impacts of climate change on indicators of asset impairment,
including at specific projects.

The report also stated that it considered “we read the disclosures related to climate change in the Directors’ Report and Strategic Report, including the
TCFD recommended disclosures, and considered its consistency with the financial statements and our audit knowledge.”

Disclosed climate-specific audit matter, which detailed assessments under specific headings, such as thermal coal pricing, carbon costs, useful lives of
assets, rehabilitation provisions and consistency across reporting, providing the basis for the auditors’ opinion. (Pg. 145 - 148)

For example, under the heading “Consistency between Glencore’s announced targets and accounting policies”, the auditors included factors it
considered, eg.:“We considered whether the Group’s sensitivity and estimation uncertainty disclosures were appropriate in the context of climate
change risks and uncertainties.”

Disclosed factors to assess climate-related strategic alignment including “the reasonableness and accuracy of the costs the Group will incur to reach
the reduction in net CO2 emissions in line with the decarbonization strategy in 2050, through interim targets by 2030 and 2040, set by the Group and
reflected in the 2023-2026 Strategic Plan”. With respect to hydrocarbon reserve valuations, the auditors “ evaluated the technical expertise and
objectivity of the Group’s internal and external experts involved in the valuation process.”
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https://cdn-rio.dataweavers.io/-/media/content/documents/invest/reports/annual-reports/2022/rt-annual-report-2022.pdf?rev=7a10cc8ddcf14ecf9bc5133070c33e85
https://www.glencore.com/.rest/api/v1/documents/ded10fa92974aa388a43aa9f86f483e9/GLEN-2022-Annual-Report.pdf
https://www.eni.com/assets/documents/eng/reports/2022/Annual-Report-2022.pdf
https://carbontracker.org/reports/flying-blind-in-a-holding-pattern/
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https://www.mizuho-fg.co.jp/investors/stock/meeting/pdf/callnotice_22.pdf
http://creativecommons.org/licenses/by-sa/3.0/
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https://form.jotform.com/Market_Forces/feedback-investor-brief-megabanks
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